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lndependent auditor's report to the executive committee of Soiiety For Development
Initiatives (SDI)
Report on the Audit ofthe Financial Statements

Opinion
We have audited the financial statements of Society For Development Initiatives (SDI) (the
'Organization'), which comprise the statement of financial position as at 30 fune 2023, and the
statement of profit or loss and other comprehensive income, statement of changes in equity and
statement of receipts and payments for the period then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give true and fair view ofthe financial position of
the Company as at 30 June 2023, and of its financial performance and its receipts and payments for the
period then ended in accordance with International Financial Reporting Standards (lFRSsJ.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditrng [lSAs). Our
responsib ilities under those standards are further described in the Audrtor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
Prolessional Accountants (IESBA CodeJ, and we have fulfilled our other ethical responsibllities in
accordance with the IESBA Code and the Institute of Chartered Accountants IICAB] Byc Laws. We
believe that the audit evidence we have obtalned is sufficient and appropriate to provirle a basis for our
opinion.

Emphasis of Matter
1. We draw attention Note No# 5.05 to the Financial Statements, which describes about "prior

year adjustment for Interest on Bank Loan".
2. The Financial Statements of Society for Developmcnt Initiatives Employee's Gratuity Fund was

trnaudited till the reporting date.
0ur opinion is not modified in respect ofthose matters.

Other Mattcrs
1. The financial statements of the organization as at and for the year endcd June 30, ZOZ2 were

audited by another auditor v"ho expressed an unmodified opinion on those statements.
2. In course of our audit, we have visiied only ninc out of total eighty-five branch offices as per

ToR.
Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls
Management is responsible for the prcparation and fair presentation of the financial statements that
glve a true and fair view in accordance with International F'inancial Reporting Standards (IFRS)and
other applicable ruies & regulations and for such internal control as malagement cietermines is
necessary to enable the preparatlon of financial statements that are free from ntaterial miss'.aternent.
whether due to fraud or error.
In preparing the Enancial staieme ts, lnanagemcnt is responsible for assessing Society For
Developmcnt !nitiatives (SDI) abiliry to continue as a going concern, disclosing, as applicable, matiers
related to going concern and using the going concern basis of accounting uniess management either
inten(ts to liquidate Society FoI' Develcpment Initiatives {SDI) cr to ccase operations, or hr,s p:
realistic alternative but to do so.
'lhose charged rvith governance are iesponsible for overseeing Society For Developmcnt Initittives
(SDI) financial reporting process.

Auditor's Responsibilities for the Audit ofthe Financial Statements
Our o'njectives are to obtain reasonable assulance al,.out whether thc financial. statements as a wltole
are free fror:r matcrial nlisstatement, whcther drrc to fraud or error, and to issue an auditor's report th:lt
incluclcs our opinion. R-easonable i.rsstiiance is a high ievel ofassulance, buL is not a ggarantce that an
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audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

o Identifo and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficrencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements
We also report the following:
a) we have obtained all the information and explanation which to the best of our knowledge and belief

were necessary for the purpose of our audit and made due verification thereof;
b) in our opinion, proper books of account as required by law have been kept by Society For

Development Initiatives (SDl) so far as it appeared from our examination of those books; and

c) the statement of financial position and the statement of profit or loss and other comprehensive income

dealt with by the report are in agreement with the books of account.

Location: Dhaka

oated: 09CICT2023

8.@4\,
Ahmed zaker & Co.

Chartered Accounta nts

AK M Ralmat Ullah, FCA
Partn€i

Enroll: 071g
Dvc'271db qo+\g A0 +\ 668 \
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As at Ju ne 30,2023

Particulars

ASSETS:

Non-Current Assets

Property, Pla nt And Equipment

Lo ng-term lnvestment

Current Assets

Loa n to Beneficiaries

Motorcycle loan

Motor ve hicle Loan

Home loa n

G rant receivable

lnterest receiva ble

Advance

Advance Tax

Unsettle Staff Adva nce

cash & Bank balance

Cash in hand

Cash at Bank

Total Assets

Capital Fund and Liabilities:

Capital Fund

Cum u lative surplus

Statutory Reserve Fund

Non-Current [iabilities
Bank Loa n

Loan from P KSF- Long term

Current Liabilities

Bank Loan

Loan from PKSF

Term Deposit
De posit pension scheme

Fixed De posit

Group Members Savings (Compulsory)

Group Members Savings (Vountary)

Risk Fu nd (Livestock)

Rlsk Fund (Member Loa n)

Society For Development lnitiatives
Microcredit Program

Statement of Financial Position

6.00

7.OO

8.00

9.00

9.01

9.O2

10.00

11.00

12.00

13.00

14.00

15.00

16.00

17.00

18.00

19.00

20.00

5,746,73r,717

5,302,7 02,7 67

10,607,900

2,541-,687

?0,70L,727

27,430,837

4,349,263

31,688,108

4,67 6,844

6,324,s38

t4,696,632

32r,077,414

4,607,246,399
4 ,382 ,963 ,7 08

9,928,446

3,064,297

21,458,683
11,118,080

2,005,040

33,123,7 56

4,1-22,63?

33,507 ,7 50

6,900,010

5,O77 ,577
94,036,420

772,849,940
84,945,2L4

7,260,635,120

6,360,097,089 5,012,701,6L2

857,79s,L54 768,275,965
fr=tfuz:s3l
| ,o,g:t,rr, 

I

423,598,984

1e.oo l- 7u,3r3A46r1a oir#%1,
20.00 | 47 6,241,,6s8 | | 360,674,990 |

4,24

973,066,662
57 3,066,662

s75,27r,540
293,816,s40
281,455,000

1 ,354 ,7 42 ,358
8L,g47,gg!

20,607,933
296,657,3L4

3,820,828,663

7,037,783,74L

505,383,329

392,387,426
264,842,426

127,545,000

1,190,873,685

80,960,860

18,600,5s7

241- ,7 40 ,8L9

':)rt{l.

@
tNotes t- I

I ll 30.06.2023 ll 30.06.2022 
I

613,365,371
799,721,101
41-3,644,270

405,457 ,271
138,7 38,654
266,7 78,557



A Akrved Zrktn & Co.
Z cxreTt Rto A{cou'irAkrl

Particulars

Staff welfa re savings scheme

crant Payable (G ra nt Advance)

Loan Loss Provision (LLP)

Provision for expenses

Provision for lnterest on term deposit

Accu m ulated Depreciation

Total Capital & Fund and liabilities

The annexed notes form an integral part of these financial statements

Director (F & A)

Soclety For Development lnitiatives (sDl)

Chairman

Society For Development lnitiatives (SDl)

Signed in terms of separate report of even date annexed.

6,360,097,089 s,0r2,703,6L3

Executive 
tDirector

society For Development lnitiatives (5Dl)

Ahmed Zaker & Co.

Chartered Accounta nts

AKM Ratmat txlah, FCA
Parln€t

Enroll: 0719

25.00
26.00

27 .OO

28.00
29.00

6.00

Place:

Date:

Dhaka

0I ocl 2023

Dvc-D)|6r go+tg Ao *taaet

'}c;(;,

Amount ln Taka

30.06.2023 30.06.2022

600

L9,O53,4L7

208,O22,4tt
s 1,086,2s0

37,382,982
50,765,695

600

18,079,858

224,939,67 5

40,600,000

26,027,412

43 ,450,7 01,



A}med Zahc* & Co,
EHART{RTO ACCOUNIA,'.I'5

Society For Development lnitiatives (SDl)

Microcredit Program

Statement of Profit or Loss and Other comprehensive lncome

For the Year Ended June 30,7023

Particulars

A, INCOME:

Service Charges Received on Loan

Ba nk lnterest

lnterest lncome from Home loan

lnterest Accrued on lnvestment

lnterest lncome from Motor Vehicle loan

Members Addmission Fee

Sales of Form

5a les pass book

Profit on sales of Fixed assets

Grant from PKSF

Gra nt from PKSF (provislon)

Grant from SEP Project

Paravat Fee

Other lncome

Total lncome

1 ,07 5 ,9L5 ,326
12,3L2,3L3

57 5,344

4,349,263

84,782

470,800
66L,770

822,545

186,071

27,430,837

700,000

L87 ,L20
3,O77 ,269

L,L26,773,440

835,619,964

8,229,619

528,620

2,005,040

84,851

437 ,380
595,12s

120,47 9

35,000

4,695,01s

11,118,080

L66,720

2,3 36,806

866,573,299

49,045,7 35

85,38s,391
61,540,1-34

51s,3 54

40,027 ,206

2,551-,773

3 21,585,111

7,544,492
8,644,7 80

5,849,778

5,203,698

2,848,773

3,429,885

3,277,683
8,054,663

3 09,9 59

t7 ,403,634
798,97 5

3 61,05 8

776,000

458,841

''>

r nmornt rn r'ara rlNotesl#
I 30.06.2023 | | 30.06.2022 |

30.00

Service charge paid to PKSF 31.00

lnterest paid for Bank Loan

lnte rest on Member's Savings

lnterest on Members savings scheme

lnterest paid on Term Deposit

lnterest paid to other fund

Ba nk charge & Commission

Sa laries and allowances

Office rent

Acco m modation a llowa nce

P rint ing

Conveya nce

Entertainme nt

Telephone and mobile bill

Gas & Electricity bill

Oil and fuel

Adve rtisement

lncome tax

M icrocredit fair
Audit fee

EC Meeting expenses

Staff Training

57,794,447

106,927,762
70,804,81,4

689,493

39,842,503
255,275

3,448,499
396,824,882

9,07 3,88 3

9 ,336,2s1-
5,780,321

6,540,304
4,037,128

3,8s 6,789

3,606,439

77,363,912

330,668

L3,279,750
23,489

260,000

970,000

056
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t,026,7 08,47! 787 ,497 ,872
79,O75,427

Particulars

Service charge paid to MRA

Members lnsurance claim paid

News Pape r bill

Staff meeting & seminar

Office management expenses

Food a llowa nce

Motorcycle, By-cycle & calculator allowance

Repairs & Renewa I

Crockery's

Abnormal loss (Snatching)

Corporate Social ResponsibilitY

Membership Renewal Fee

Legal expense

Co nsultancy fee

Transfer to G ratuity fund

Staff insura nce fee

Software maintenance fee

Service Cha rge Refund

other pro.iect expenses

Other expenses

LLP expenses

VAT Payment

De preciatlo n expenses

Total expenses

C. Excess of lncome Over Expenditure (A-B)

The annexed notes form an integral part of these financial statements

Society For Development lnitiatives (SDl)

Chairman

Society For Development lnitiatives (SDl)

Signed in terms of separate report of even date annexed.

Place: Dhaka

Date: 0g OCT 2023

1.,0s 8,240

786,L99

199,769

2,079,030
1,650,936

1.3,728,9L9

t,913,233
3,639,17 4

219,132
5 5,2 90

4,688,052

502,000

23L,1-s0

234,400

62,400,000

1,485,891

1,445,200
4,469 ,557

L6,O28,232

2,208,707

37 ,37 6,184

977 ,143
5,107,911

L,246,7s2

818,293

215,268

2,995,080
971,482

L4,006,726
2,281,347

4,t44,508
252,089

202,4L2

3,277,779

216,000

6?3,796

53,700,000
L,6LZ,67 T

2,342,530
12,422,180

31,390,592

3,02 3,308

136,755,272

7 99,895

7,31-4,994

__494qip?9_

,*."urM""ro,
Society For Development lnitiatives (SDl)

"ffi&a\aAhmed Zaker & Co.

Chartered Accounta nts

AKM Ratrnat Ullah' FCA

PartPt '

Enmll:07'10ovc- 2_31tro en?19 a o v\ b b&l



t8',
Society for Development lnitiatives (SDl)

Microcredit Program

Statement of Receipts and Payments

For the Year Ended.June 30, 2023

Alrxed Z;rkr* & Co-
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Particulars

Receipts

Opening Balance

Cash in hand

Cash at Bank

Service charges received on Loan

lnterest lncome from Home loan

lnterest lncome from Motor Vehicle

Bank lnterest

Membership Fee

Sales of Loa n form

Sales of Pass book

Loan from PKS F

Bank Loan

Loan received from Beneficia ries:

Deposit pension scheme

Fixed Deposit

Grou p Members Savings Collection

Encash ment FDR StatutorY Reserve

Encashment FDR Disaster Management Fund

Adva nce received

Advance Realise for Flat purchases

Advance received against Income Tax

Risk Fund (Member Loan)

Risk Fu nd (Livestock)

Group Members saving (General)

Grant adva nce from PKSF

Gra nt from PKSF

Grant from SEP Proiect

Paravat Fee

Profit on sales of Fixed assets

other income

Staff loan realize (Motorcycle)

Motor veh icle Loan realised

Home lone realised

Unsettle Staff Adva nce

Accrued lnterest (Received )

Accrued Grant (Received)

TOTAL RECEIPTS

L65,6L7,L19

loan

(Complusory)

Fund

. ,:}
(r(';,

ffir
I l\lults5 | t--I *"'"' 

I Fgoo62oza ll ro'oo.zozz I

30.00

32.00

33.00

34.00

5,0L7,577

94,036,420
1 ,O7 5 ,9L5 ,326

575,344

84,78?

L2,3L2,313

470,800

661,770

822,545

719,800,000

2,135,000,000

7 ,987 ,228,277
767,4t2,624

230,99s,000
L,37 6,008,202

4,391,668

46,327,;L4

33,507,750

4,722,632

83,829,56L
4,5L1,970

44,843,O54

28,9!7,433
786,O71,

700,000

187 ,120

3,077,269
8,796,197

522,6L0

756,956
575,472

2,005,040

11,118,080

L4,078,7L7,477

4,778,889

160,838,230

835,619,964

528,620

84,851

8,229,679

437 ,380
s95,72s

720,479

536,000,000

1,675,000,000

6,356,310,790

155,27 L,300

1.4,915,000

1,105,628,4r7
28,416,228

L23,995,967

3 L,505

24,578,3-36

4,605,783

66,357,370

2,384,300

39,833,910

L8,871.,284

4,695,015

t66,720
35,000

2,336,806

7 ,497 ,694
507 ,703
661.,3]-7

t42,862
2,384,334

71_,950,7 67

Lr,L94,4L2,L65
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Pavments
Service charge Paid to PKSF

Service charge Paid to MRA

Members Savings lnterest Paid

lnterest paid for Bank Loan

Compulsory Group Members savings lnterest Paid

lnterest paid on Term DePosit

Interest paid on other fund

Salaries & Allowa nces

Printing
Conveya nce

Telephone and mobile bill

Repairs & renewal

Motorcycle, By-cycle & calculator allowance

Oil and fuel
Gas , water & Electricity bill

Bank cha rge & commission

Office rent
Accommodation allowance

Enterta in ment
Advertisement
lncome tax

VAT Payment
Audit fee
E C t\4eeting expenses

Staff Tra ining

Members lnsura nce claim Paid

Office management exPenses

Legal Expense

Consu ltancy fee

Staff meetinB & semina r

Newspa per Bill

Food allowa nce

Microcredit fair
Corporate social resPonsibilitY

Service charge refu nd/ Rebait

Abnormal loss (Snatching)

Membership Renewal Fee

Crockery's
Transfer to G ratuity fu nd

Staff insurance fee

Software maintenance fee

Progra ms and Projects ExPenses

Other exPenses

Repayment of PrinciPal to PKSF

Loan Disbu rsement to Beneficiaries

Savings Refunded to Beneflciaries (Compulsory)

Group Members saving refund (General)

Deposit pension scheme Refund

Fixed DePosit Refund

Statutory Reserve Fund lnvestment (FDR)

Savings Fu nd lnvestment (FDR)

r8j Akrred Zdrrn & Cc.
at{Aft r!pto A{col,rHTA$r$

31.00

38.00

35.00
36.00
37.00

57 ,794,441. | |

1.246Js2 ll
6se,4e3 I I

110.510,617 ll
zo,so+,ar+ ll
fli,azetgt ll

25s,27s ll
396,324,382 l]

5,780,321 |

6,540,304 I

3,856,789 I

4,1.44,508 |

2,28t347 |

11,363,912 I

3,606,439 
|

3,448,499 |

9,073,833 
I

9,336,251 
|

4,037,128 
|

330.668 |

5,649,750 I

799,895 
|

60,000 I

970,000 
I

1.056.034 I

s18,293 |

971,,482 |

623,796 |

l

2,995,080
zLs,268

14,006,126
23,489

3,277,779

12,422,180
202,41-2

216,000
252,089

10,500,000
1,612,671,

2,342,530
31,390,597

3,023,308
536,549,999

9,060,639,870
1-,212,139,529

43,8s5,924
1.3 2,4 3 8, 5 10

77,085,000
9,580,070

96,737,311

49,045,7 3s

1,0s8,240
515,354

85,385,391
6t,540,134
1.8,805,447

321,585,111
5,849,778
5,203,698
3,429,885
3,639,77 4

1,913,233
8,0s4,663
3,277,683
2,55L,173
7,s44,492
8,644,780
2,848,773

309,959
10,403,634

977 ,L43
161,05 8

77 6,000
458,841
786,199

1,650,936
23t,150
234,400

2,079,030
L99,7 69

L3,L28,979
798,975

4,688,052
4,469,557

5 5,290

502,000
2r9,L32

29,000,000
1,485,891
1,445,200

16,028,232
2,208,707

475,408,334
7,063,410,t28

934,4LL,436
38,689,410

1L7,370,700
99,750,000
33,093,495

139,157,472

{;{";.
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Particulars

Genera I FDR

DMFI lnvestment (FDR)

Bank Loan Paid

Advance paid

Advance lncome tax Paid

lGrant advance

Staff Loan Paid (Motor cycle)

U nsettle Staff Advance

Risk Fund Paid (Member Loan)

Risk Fund Paid (Live stock)

Last year provision Paid

lnterest paid agt.provision of term deposit

Advance for Flat

Flat for Head office
Purchase of furniture
Purchase of Computer
Purchase of Motor-cYcle

Motor-Ca r

Purchase of Television

Purchase of TelePhone

Electric Eq uipment -FTC

Agricu lture EquiPment

Land Development

closing Balance

Cash in ha nd

Cash at ban k

TOTAT PAYMENTS

The a nnexed notes form

Society For Development lnitiatives (SDl)

Chairman

Society For Development lnitiatives (SDl)

Signed in terms of separate report of even date annexed

Dhaka

0I ocT 2023
P lace:

Date:

I I I amount ln Taka I

Itrotesl@
45,000,000

L,485,703,996
44,89].,966
4,676,844

27,943,874
9,475,651

28,9L3,066
2,509,594

40,543,7 50

10,658,140

44,859,849
4,098, s86
1,346,625

1,529,586
290,1.59

216,600
269,475

44,500

8,327 ,121

500

r,383,7 48,768
51,838,353
4,722,632
7,993,83s
5,391,650
1,437,476

26,998,624
512,970

15,154,s00
8,185,670

97,000

2,294,007
1,388,720

156,000

721,630
153,500
15 9,300

r20,640

33s.708.046 99,0s3,997

I r+.oso.o:z I I 5,ot1,st7 |

I ,rr,otr,oro ll g+,0:0,+zo 
I

!4,O78,7L7,477 Lr,t94'4L2,L6s

an integral part of these financial statements

Executive Director

Society For Development lnitiatives (5Dl)

Rz*qaR
Ahmed Zaker & Co'

Chartered Accountants

AKM RaEnat t lhh, FCA
Partpr
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Society For Development lnitiatives (SDl)

MICRO CREDIT PROGRAM

Statement of Cash Flows

For the Year Ended June 30,2023

Aklard Zaktn & Co'
CRARTT REO A'COU NTA}IIs

79,07 5,427

5,107 ,9LL
37 ,526,698
38,434,850

760,r44,886

t'S,

Particulars

A. Cash Flows from Operating Activities

Surplus of income over expenditure

Add: Amount considered as non cash items

Depreciation

Loan loss Provisio n

Provision

operating surplus before working capital changes

(lncrease) /Decrease in Loan to Members

(lncrease) /Decrease in other assets

(lncrease) /Decrease in lnterest Receivable on FDR

lncrease /(Decrease) in Savlngs Fund

lncrease /(Decrease) in Others liabilities

Net Cash flows used in operating activities

Acquisition of Property, Plant and Equipment

(lncrease) /Decrease in lnvestme nt

Net cash flow used in investing activities

C. Cash flows from financing activities

lncrease /(Decrease) in Long Term Loan

Increase /(Decrease) in Short Term Loan

Adjustment for interest on bank loan

lncrease /(Decrease) in Capital Fund

Net cash provided in investing activities

D. Net increase/decrease (A+B+C)

Add: Cash and Cash Equivalents at the Beginning of the year

Cash and Cash Equivalents at the end of the year

100,065,029

7 ,3t4,994
\1,6,917 ,264)
21,841,820

(384,894,341) (392,878,15s)

\60 ,s82 ,447 )

L46,925,7 t3
(207,908,160)

\5,393,7 97 )

19.807 .7 67

lz5 ,zoL ,5641

837,036,136

2,966,254
(10,s4s,840)

829,4s6,550

l7 34 ,7 06 ,9O4)

1,086,550,402

326,901

351,516,597

236,654,O49

99,O53,997

335,708,046

166,563,LZzl
L65.6t7 .779

99,053,997

,4

r*".rMr".to,
Society For Develobment lnitiatives (5Dl)Society For Development lnitiatlves (SDl)

Chairman

Society For Development lnitiatives (SDl)

Signed in terms of separate report of even date annexed

Dhaka

0I ['cI 2023

Place:

Date:

Ahmed Zaker & Co,

Chartered Accountants

AKUhlnatuhh'FcA
Fart'ler

Enrolt 0719

" -:r
( ;(. ,.

112,304,580

(919,739,0s9)

t9,2s2,O13

12,344,2231
347,739,918

57,892,430

\707,099,347)
(23,838,394],

379,294
125,427 ,08L
52,708,325

DVC 2316--0 90+\9 &o fl(g& I 11



,t Aklnsd Zrken & Co.
D ( rraprE PEo A(courtrAlrT,

SOCIETY FOR DEVELOPMENT INITIATIVES (SDI)

Microcredit Program

Notes to the Financial Statements

For the Year Ended June 30,2023

SDI is a platform which has drawn NGO professionals who have adopted social development as a

mission.TherichanddiverseexperienceoftheinitiatorsisitsUniqueasset.sDlenvisionsasociety
thepeoplewillhaveequalopportunityandaccesstoresourcestorealizetherehumanpotentialsand
life aspirations. The initiative or the agenda was to trigger a self-em powerment process whereby the

powerless can take charge of their own self actualization agenda and empowering people

2.OO CORPORATE INFORMATION OF THE MFI

participation in the decision makinB process effecting their lives'

SDI located at House 2/4, B|ock.C, Shahjahan Road, Mohammadpur, Dhaka-1207. SD| is reSistered with the

joint stock companies & Firm under socleties Registration Act xxl-1860 vide reglstration No s-3235(24) dated

21".07.2003 and updated to 05.12.2019, NGO Affairs Bureau vide ReSistration No937 dated 25051995 and

updated to 30.05.2020 and Micro credit Regulatory Authority vide registration No 01239-03336-00154 dated

16.03.2008.

,:,
{..;(,'

1.OO BACKGROUND OF THE ORGANIZATION

SOCIETY FOR DEVELOPMENT INITIATIVES (SDl) was established in

motivated development workers. SDI is a platform which has drawn

social development as a life time mission'

1993 by a grouP of likeminded self-

NGO professionals who have adopted

life time
where all

qua lity of
poor and

for their

Name of the MFI soctew ron DEVELOPMENT INITIATIVES (SDD

199 3
Year of establish ment

Registration AuthoritY
Registration

No.
Date

Legal entity

Joint Stock ComPanY &

Firm
s-323s(24) 21.07 .2003

Dept. of social welfare Dha-02967 22.07.1993

MRA
012 39-03336-

00154
16.03.2008

NGO Affairs Bu rea u 937
Renewal date

30.05.2020

Microcredit Program
^r-+,,'^ ^f r\h6.af i^n( Iprosremsl

lulv 01, 2021to June 30, 2022.

Kazi Zahir Khan & Co. Chartered Accountants
Statutory audit conducted uP to

Name of the statutory auditor for last year

Name of the Statutory auditor for current year

No. executive committee meeting held FY 2022-2023

Ahmed Zaker & Co. Chartered Accountants

7

3lst December, 2022Date at last AGM held

List of Executive Committee:

V-38, lahangirnagar University Savar, Dhaka, BangladeshChairmanProfessor Dr. Md.

Abul Hossain

41, New Palton Line, AzimPur, Dhaka
Vice-Chairman

12



Afturd Z,rrken & Co-
CHARIIREO A'COUh'&HT5

lnternational Accounting Satandards (lAS) except on

and accruals are not taken into account except

3.OO BASIS OF ACCOUNTING

The financial statements are prepared in accordance with

cash basls under historical cost convention Provitions

depreciation on fixed assets and Loan Loss Provision (LLP)'

4.OO SUMMARY OF SIGNIFICENT ACCOUNTING POLICIES

4.01 Currencies

The financialstatements have been prepared and presented in Bangladeshi Taka'

4,Oz Revenue Recognition

Revenues have been recognized on cash basis'

4.03 lnterest lncome and ExPenses

Service Charges on Loan

Service Charges on Loan have been recognized on cash basis'

lnterest ExPenses

lnterest Expenses have been recognized on cash basis'

Other ExPenses

Other Expenses have been recognized on cash basis'

lnterest Paid on Savings

6%interesthavebeenpaidtothemembersonaccrualbasisatthesixmonthlyontheirsavingsandaccounted
for accordinglY.

4.04 Property, Plant & Equipment and Depreciation

Property,Plant&Equipmentarepresentedatcostlessaccumulateddepreciation.Depreciationhasbeen
chargedonProperty,Plant&EquipmentexceptlandusingDeclinemethodatratesVaryingfrom4%1o50%
dependingupontheusefullifeofasset'DepreciationonadditiontoProperty,Plant&EquipmentischarBedfor
thefUllyearintheyearofpurchaseirrespectiveofdateofacquisitionorputlntouseWhilenodepreciatlonis
charged in the Year of disposal'

5.OO SIGNIFICENT ORGANIZATIONAL POLICIES

5.01 Loan Loss Provision

sDI is following MRA guidelines for loan classification, loan loss provisioning and write off policy sDl records a

provisionforcreditlossbasedonapercentaSeofoutstandingloanswithpercentagesincreasingas|oansare

oUtstandingforalongerperiod.Attheendofeverymonth,SDlcalculatesrequiredprovisionforloanloss
based on the loan classification and provlsioning methodology which is shown below and any adjustment' lf

required, are made and accounted for in the financial statements:

Vill: Sutiara, Post: Kalampur, Upozila: Dhamrai
General SecretarYMr. Shushil Kumar

sa rkear

19/3, Shahali Bag, Mirpur-1, Dhaka
Asstt.Secreta rYMrs. Aleda Sultana

rlD, 4 124, Mirpur, DhakaMd. Shah Alam

Hotr* N".08 (1tt Flo"r), Road No 08, Dhanmondi'

Executive Member

House No. 26U1, South Sultangonj, Zigatola, Dhaka
Executive MemberMrs. Na rgis Sultana

13



MRA Circular No-

75, Dated;
22.06.2023

Loan classification Days in arrear
Balance 30th June

zo23

Doubtful Loan 181-365 65%

Bad loan up Above 365 80%

Ahrurd Zrhen & Co'
f Hrr,RTtR60 Atrl:Sr,]]'l1A]115

Loan Classification Days in arrear Provision required (%)

Regular Current 7

1-30 5watchful
31-180 25Sub-sta nda rd

Doubtful 181-365 65

Bad Over 365 80

Write Off PolicY

Loan loss is written off in the financial statements having approval of competent authority if it becomes

established that the loan will never br recovered'

5.02 Policy on Loan to Beneficiaries

Loan from beneficiaries realized in 46 installments at interest rate of decline method 24% (with effect from

fund received from various sources)

5,03 Policy on Savings Collection

Savings are collected from beneficiarles minimum TK 20 for mlcro finance on

installment along with collection of loan'

5.04 Grant/Donation Accounting

Since the orBanization, we receive grant/donation during

from PKSF.

the year under audit accounting of grant/donation

5.05 Prior year adiustment for lnterest on Bank Loan

The organization had charged lnterest on Bank Loan in the Flnancial statements up to 30 June 2022 on Cash

Basis instead of Accrual Basis. As a result opening balance of the Loan statements was mismatched with the

opening balance shown in the Financial Statements for the year ended June 30,2023. As per the decision of

senior Executive official Meeting held on 05.10.2023 during the year the organization has made adjustment

shown in the note no# 17 "cumulative surplus" Tk. 10,545,840 for rectification of the mismatch amount for

which provision was not made in the previous year'

A'. + ,.'

weekly basis from each

14



Ahmtd Zlhen & Co.
C}IARITREO ACCSUN'ATI15

6.OO Property, Plant And EquiPment

Cost:

Balance as on 01.07.2022

Add: Addition during the Year

Add: Adjustment

Less: Disposal during the Year

Depreciation:

Balance as on oL,07.2022

Less: Disposal during the Year

Add: Charge during the Year

Add: Depreciation adjustme nt

Balance as on 30.06.2023

Details of Property, plant & Equipment are shown ln Annexure-A/l

7.00 Long term lnvestments

Term DePosit

Disaster ManaBement Fund (Note: 7.01)

SDI Savings Fund (Note: 7.02)

StatutorY Reserve Fund (Note: 7.03)

other Fund (General Investment) (Note :7 04)

Balance as on 30.06.2023

7.01 Disaster Management Fund lnvestment

Opening Balance

Add: lnvestment during the Year

Add: lnterest Re-lnvestment durlnB the year

Less: Encashment during the Year

Balance as on 30.06.2023

7.02 Savings Fund (Fixed DePosit)

Opening Balance

Add: lnvestment during the Year

Add: lnterest Re-lnvestment during the year

Less: Encashment during the Year

Balance as on 30.06.2023

Please see Details Annexer: A

43,450,702 39,0s8,986

t38,738,654
60,982,447

L99,72L,707

t33,962,232
s,393,797

23L,1-49

a48.524

L38,738,654

43,450,70t

7,3t4,994

50,755,695

39,0s8,986
848,524

5,t07 ,9t1,
132.328

43,450,702

285,868,039
82,776,731,

45,000,000

4t3,644,270

189,L30,728

77 ,587 ,829

266,7L8,557

31,00s
500

31,505
31,505

t89,L30,728
88,000,000

8,737,31-7

285,858,039

t73,969,223
133,650,000

5,507,472

3L3,t26,695
123,995,967

285,868,039 1^89,130,728

':}
CC.",

15



Ahru*d Xlkrs & Co.
cRA*r6ft Eo lc{ouilTA}lr5

7.03 Other Fund (Statutory Reserve Fund)

Opening Balance

Add: lnvestment during the Year

Add: lnterest Re-lnvestment durinB the year

Less: Encashment during the Year

Balance as on 30.06.2023

Please see Details Annexer: A

7.04 Other Fund (General lnvestment)

opening Balance

Add: lnvestment during the Year

Add: lnterest Re-lnvestment during the year

Add: Adjustment during the Year

Less: Encashment during the Year

Less: Adjustment during the Year

Balance as on 30'06'2023

Please see Details Annexer : A

77 ,587 ,829
6,500,000

3

87 ,L67,899
4,391,668

72,9L0,562

30,77 s,000
2.318.495

106,004,057

28,476,228

82,776,237 77 ,587 ,829

45,000,000

45,000,000

45,000,000

.}
C;(:.

16
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Ahncd ?aht* & Co.
T}IARITRTO ACf, EU T']I*NT5

9.00 Motor Cycle loan

Ba lance as on 01.07.2022

Add: Addition during the year

Less: Recovered during the Year

Less: Prior year adjustme nt

Balance as on 30,06.2023

9,01 Motor Vichale Loan

Bala nce as on 0L.07.2022

Add: Addition during the Year

Less: Recovered during the year

Balance as on 30.06.2023

9.02 Home loan

Balance as on 07.07 .2072

Add: Addition during the Year

Less: Recovered during the Year
Balance as on 30.06.2023

10.00 Grant Receivable

Bala nce as on OL.O7.2022

Add: Provision made during the Year

Less: Received during the year

Balance as on 30.06.2023

Disclosure: This represents in country receivable

Deta ils Note : 38.01

11,00 lnterest Receivable

Balance as on Of .O7.2OZZ

Add: Provision made during the Year

Less: Adjustment durin8 the Year

Balance as on 30.06'2023

12.00 Advance

Balance as on 01,07.2022

Add: Paid during the year

Less: Recovered during the Year

Less: Prior year ad.justme nt

Balance as on 30,06,2023

Please See details Schdule- B

11,118,080

in against various project as reimbursement. Please See

9,928,446

9,47 5,65L

L9,404,097

8,796,197

12,046,040

5,391,650

L7 ,437 ,690
7 ,491 ,694

L 1,550

10,607,900 9,92A,446

3,064,297

3,064,297
522,610

3,572,000

3,57?,000
507,703

2,547,687

2L,4s8,683

2L,458,643
756,9s6

20,70t,727

11,118,080

27 ,430,837
38,548,917
11,118,080

2,005,040
4,349,263

6,3s4,303
2.005,040

4,349,263

?,064,297

22,120,O00

22,120,000
661,317

2r,458,683

11,gso,767

11,118,080

23,068,847

1-1- ,950 ,7 67

2,384,334
2,005,040

4,389,374

2,384,334

____?49!,01q-

33,723,7 56

44,891,966
78,0L5,7?2
46,327,6t4

6,07 4,524

51,838,353

57 ,9r2,877
24,578,336

21-0,785

33,123,756

.>
CC,
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Aftmrd lakts & Co.
{HARTtRTN Af(OUN?ANT5

13.00 Advance Tax

Balance as on OL,O7.2O2Z

Add: Deducted at source during the year

Less: Adjustment during the Year

Balance as on 30.06.2023

14.00 Unsettle Staff Advance

Balance as on 0t,07.2022
Add: Addition during the Year

Less: Received during the Year
Balance as on 30.06.2023

Cash in hand

Balance as on 01.07.2022

Add: Received during the year

Less: Expenses during the Year
Balance as on 30.06.2023

Branch-wise Cash ln Hand

4,122,632

4,676

8,799,476

4,605,783

4,122,632

8,728,4L5

4,t22,632 4,605,7 83

4,676,844 4,122,632

6,900,010

6,900,010
57 5,47 2

6,324,538

s,ot7,577
L4 ,9L4 ,OO9 ,O45

L4,979,026,622
14 ,904 ,329 ,990

74,696,632

5,605,396

1.,437,476

7 ,042,872
142,862

_____qfgqqg-

4,778,889

86

237,t65,769
232 ,1-48 ,1,92

5,OL7 ,577

Name of Branch 30.06.2023 30.06.2022

DhamraiSadar

Sutipara

Sua pu r

Sh im u lia

Kawlipa ra

Baipa il ME

Sutipara ME

zirani

Kaliakoir

Konaba ri

Chaurasta

M irza pur

Manikgo nj

lsaniaiuri
lc hior sadar

l, n,,nu

lo"r"nr".n
le"ti"it".t
lsaeutia
lBacharara

ln.gurpu,.

I 
ei,. o r.
lsh"r'
llautrati
lparulia

lsandwin 
sada r

lEnamnahar

679,5811

293,59s 1

78.4081,I
2q.138t

t4,tzzl
9t3,4521
166.3451

2s533sl
I

240,0511
195,881]

527 ,867

40,880

225,765
400,21,4

442,679

140,3L4

53,3 38

200,839

1,561,

2t8,448
15,850

48,810
181,349

79,530
13,685

82,845I

1.s0,8231

21,2.0201,I
57 ,3711
2s.5381

I

72,3661

247,7501
t5,2L0l

1.07 ,2261
I

8,618 
J

26,038

16,300

29,651

2t7 ,36t
23,352

249,163
43,235

41-,539

92,104
42,272
18,393

18,329

33,244

76,548
25,241

2,867
4.540

6
(4

19 @



Akmed Uahrn & Co.
{}IAR'TRtO ACCOU NI''NT5

376,364
771,435

106,541

1?9,762

33,228
23,472

222,693

772,761
264,584

111,603

3,161

163

L!9,640
179,705

27 ,482
277 ,1L2

73,217

' 2L6,244

Malteebagga

Bauria

Akbarhat
Sam ridhi

Feni Sadar

Sonagazi

Dagunbuiya

Pachgachia

Fazilpur

Baruiyerhat
Malzdi Sadar

Khaliferhat

sha haberhat

Begumgonj

Zamiderhat

Cox's Bazar-1

Cox's Bazar-2

Ramu

Eidgah

Sona rpa ra

leknat
U khia

Cha karia

Mirpur-1

Adabor

Ansercam P

Rayerbazar

Ati Bazar

Hemayetpur
Zamsha

Baira

Savar

Joy MondaP

Ashulia

Sho lla

Ba ndura

Savar ME

Basurhat

Chaprasirhat

Urirchor

Soliaman Bazar

Su ba rnocha r

Baro Kumia

Sita ku nd a

Mirsarai

Fouzderhat

L7 ,649
34,720

5,8L6

1.47 ,316
26,8r0

277 ,903
51,388

LOg,62!

67 ,77 6

29,780
67,770

115,580

47,344

351

258,207
2,307

LL8,233

7,952

36,060
41,675

L

92,896
L4,255

5,248
s,3 8s

42,720

7 ,670
55,733

11,600

fis,237
14,392

23,218
25,706

116,658

60,528

15,5 58

2,008

131,000

780

L5,592

tL4,t97
79,264

20,440

r80,494
4,276

36,400

229,539

t:(:,



Ithmrd Znktt & Co.
f I"TAR'IRIO A(C8Uh YANTS

16.00 Cash at bank

Balance as on 01.07'2022

Add: Deposit during the Year

Less: Withdrawn during the Year

Balance as on 30.06.2023

Branch-Wise Bank Balance are given below:

_-__---!!,6e9@-

94,036,420

79,847 ,8s7 ,949
!9,947,894,169
L9,620,882,955

32L,OtL,4t4

160,838,230

160,838,230

66,801,810

94,036,420

Baizet Bostami

Ha li Saha r

Ba nda rtila

Cha ndraganj

Sreenaga r

Shiddirga nj

To ngi

M o hesh kha li

Paduar Bazar

Head Office

251,805

70,78L

206,77r
3,800

38,51s
8,43 s

2,000

4,872

6,399

194

113,5 3 0

94,700
t9,601

180.094

5,077,577

SL No Name of Branch Name ofthe Bank & Branch A/c No.

Head Office

Sonali Bank Ltd, College Gate Br. CD-200004192

Southeast Bank Ltd, M.pur Br. CD-11100000200

BRAC Bank Ltd, Asad Gate Br. CD-1506203838814001

Trust Bank Ltd, Mohakhali Br. CD-0074-02l'0000856

AB Bank [td, Kalampur Br. CD-404L499510000

Basic Bank Ltd, Kantolment Br. CD-6410-01-0001761

MutualTrust Bank Ltd, Dhanmondi Br. CD-0211000034

MutualTrust Bank Ltd, Dhanmondi Br. CD-0210009877

One Bank Ltd, Gulshan North Br. CD-1011-020000921

Pubali Bank Ltd, Singair Br. CD-1162901028475

NCC Bank Ltd, Dhakhinkhan Br. CD-0095-0210004606

Ho-southeast Bank SDI PKSF Agrosor Raise-

005411100000476

HO-SDI-BD Rural Wash For HCD

Protect,005411100000453

HO NRB Bank ltd, A/C-11520100413 54

Cash at Bank

6,333,509

233,456,559

158,617

605

4,134,296

1-,963

318,236

1,240

604,882

38,716

L32,448

27 ,863

1-,045

2t 4,288

{.;(-,,
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Akmed Zalten & Co.
C}iARTT R6O A(C$UNTANT5

Amount ln Taka

30.06.2023 lo.06.2022

Agrani Bank Ltd, Dhamrai Br. CD-0200003941694 3,035,651
2 Dhamrai Sadar

lamuna Bank Ltd, Kalampur Br. CD-1001001030121 t,097,127
3 Sutipara

1,557 ,264
4 Suapur ^P, 

R,nk lt.l Kalamour Br. CD-4041- /51l UI-UUU

Agrani Bank Ltd, Shimulla Br. CD-0200005844513 1.,t66,51-3
5 Shimulia

5 Kawlipara National Bank Ltd, Saturia Br. cD-l'169000866348 2,926,477

7 Baipail-ME NcC B..il ttd, Baipail Br. cD-0f11-031900199 2,87 6,O7 2

8 Sutipara-ME Jamuna Bank Ltd, Kalampur Br. CD-1001001351351 7 38,02L

627 ,922
9 zirani Uttara Bank Ltd, BKSP Br. CD-163b-l"zzuuuz]!!2

10 Kalia koir National Bank Ltd, Kaliakoir Br. CD-1093003575316 72,5L8

741 ,s7 7
11 Ko na ba ri

Southeast Bank Ltd, Konabarl Br. Lu-uu4b-

1 1 1nnnnn76 q

,48,684
12 Chaurasta JCB Ltd, Gazipur Br. CD-08621010UUUU921e

13 M irzapu r National Bank Ltd, Mirzapur Bt. CD-1'\41OO2279268 139,59 5

10,960
L4 Manlkgonj Netional Bank Ltd. A/C No-1183002901Lr2

109,500

15 Baniajuri

Bangladesh Krishi Bank, Baniajuri Br. clJ-4JU6-

0210001649

Dutch Bangla Bank Ltd, Manikgonj Br. CD-

1491100014336
1,755

lvlercantlle Bank Ltd, Manikgonj Br. CD-

12.2,1111)q)14731
288,460

59,750
15 Ghior Sadar Southeast Bank Ltd, Ghior Br. cD-11'luuuuul. Lr

L7 Jhitka Mercantile Bank Ltd, Jhitka Br. cD-11120301221 3,735

Sonali Bank Ltd, Dargram Br' CD-4502102000461 554,7 89
18 Daragra m

EXIM Bank Ltd, Balirtek Bazar Br. CD-08911100074848 66,777
19 Ba lia rtea k

908,258
20 Bagutia

q^,,rhpast Bank Ltd. Ghior Br. CD-111OUUUUlJl

Pubali Bank Ltd, Daulatpur Br. CD-1"170901011371 3,243,442
27 Bacha m a ra

Shahjalal lslami Bank, Nagarpur Br' CD-11100000443 575,897
22 Nagarpur

Pubali Bank Ltd, Daulatpur Br' CD-1170901015992 921,602
23 Bhad ra

Shahjalal lslami Bank, Nagarpur Br. CD-11100000435 44L,789
24 Bharra

40L,337
25 Lauhati (nnali Bank Ltd. Lowhati Br. CD-33001-/1b

868,831
26 Pa rulia r rttrre Bank l td. A/C No-1941122t)Uo,/-2345

National Bank Ltd, Sandwip Br. CD-1045001046428 702,103

27 Sa ndwip Sadar
National Bank Ltd, Sandwip Br' CD-1045004761789 301,200

{ , (.,,
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L,47 6,31,4

116,248

r32,L49

National Bank Ltd, Sandwip Br. CD-1045001046580

Enamnahar
National Bank Ltd, Sandwip Br. CD-1045004761755

Pubali Bank Ltd, Siberhat Br. CD-3165901004049

Maiteebagga
Pubali Bank Ltd, Siberhat Br' CD-3165901009134

BanBladesh Krishi Bank, Bauria Br' CD-2912'

0210006708

Sonall Bank Ltd, Sandwip Br. CD-0826-802000916

sonali Bank Ltd, Sandwip Br. CD-0826-802001033

Pubali Bank Ltd, Akbarhat Br. CD-136L901017008

National Bank Ltd, Sandwip Br. CD-1045004763533

National Bank Ltd, Sandwip Br. CD-l-045001046579

National Bank Ltd, Sandwip Bt. CD-IO45OO47 6777 6

National Bank Ltd, Sandwip Br. CD-1'04500247 5342

Sonali Bank Ltd, Feni Sadar Br. CD-4004200036471

Feni Sadar
sonali Bank Ltd, Feni Sadar Br. CD-4004802001543

lslami Bank Bangladesh Ltd, Sonagazi Br' CD-

20502490100030106

ior-aD RURnr wlsH PRoIECT A/c No

20s02490100167 502

t'lation-at gank Ltd, Dagunbuiyan Br' CD-

1029000755441
Dagunbulya National Bank Ltd, Dagunbuiyan Br. CD-

10290047 6L492

Sonali Bank Ltd, Panchgachia Br. CD-4013933001'508

Pachgachia
sDt-BD RURAL WASH PROJECT A/C NO 4013902000227

nuoati eank Ltd, Fazilpur Br. CD-2568020000440

Fazilp u r r-BD RURAL WASH PROJECT A/C NO 2568020000521

NCC Bank Ltd, Baraiyarhat Br' CD-0038-0210016638

Sonali Bank Ltd, Sonapur Old Town Br' CD-3825-

2000L4794Maizdi Sadar

23



Ahrurd Zrhtn & Co'
CHARITREO A(CCUNTANI5

Amount ln Taka

30.06.2023 30.06.2022

Sonali Bank Ltd, Khaliferhat Br' CD-3816-633001409 574,897
40 Khaliferhat

607 ,366
4L Shahaberhat

Sonali Bank Ltd, Pora Bipani Bltan tsr' LU-56rv-

Sonali Bank Ltd, Chaumuhani Br' CD-3809-200047455

Sonali Bank Ltd, Zamlndarhat Br' CD-3827-200000505

National Bank Ltd, Cox's Bazar Br' CD-1064000523183

I

lNational Bank Ltd, Cox's Bazar Br' CD- 1064000524020

1,003,900
42 Begumgonj

669,070
4l za miderhat

39,391
44 Cox's Bazar-1

6,655
45 Cox's Baza r-2

428,322
46 Ramu r.n,ra R2nk ltd Ramu Br. LIJ-Uluuu5 / d)61+r

71,398
47 Eidga h

lslami Bank Bangladesh Ltd, Eidgah Br' CD-

70100130810

Rupali Bank Ltd, Court Bazar Br. CD-1388020000867

Southeast Bank Ltd, Teknaf Br. CD-0095-11100000599

315, s 57
48 Sonarpa ra

11,810
49 reknaf

542,517
50 Ukhia

inneli Rank ltd tlkhia Br. CD-0909233UUbU15

Soutfreast Bank Ltd, Chakaria Br

I I 1nnnon776
6,927

51 Chakaria

2,136,893
52 Mirpur-L D,,h.li R^nk lt.l Mirour Br. clj-z644vuru-Lv / /l

1,932,37 7
53 Adabor

Natlonal Bank Ltd, Mohammadpur tsr' Lu-

1nl ennnA?q741

The City Bank Ltd, Mirpur Br. CD- 1101040652001 
I

National Bank Ltd, Dhanmondi Br. CD-1063000832560 
|

Pubali Bank Ltd, Ati Bazar Br' CD-39299010031'76 
I

t

lMercantile Bank Ltd, Hemayetpur Br' CD-11101101485

lrxtv e.nk Ltd, Balirtek Bazar Br. CD-08911100222000

I

lRupali Bank Ltd, Baira Bazar Br' CD-0307020000586

3,059,383
54 Anserca m P

846,795
55 Rayerbazar

2,716,29t
56 Ati Bazar

3,079,813
57 HemayetPur

1,659 ,437
58 zamsha

585,503
59 Ba ira

National Bank Ltd, Savar Bazar Br' CD-1052000530538

National Bank Ltd, Singair SME Br' CD-11"30001820744

958,101
60 Savar

1,898,159

61 Joy MondaP
s94crnol2dp<h Krishi Bank. Jaimandop Br' cD-1-tz

Southeast Bank Ltd, Ashulia Br. CD-11100000437

Rupali Bank Ltd, Sholla Bazar Br. CD-5156920000063

1,326,126
62 Ashulia

816,433
63 Sho Ila

9t4,L33
64 Band u ra

Southeast Bank Ltd, Bandura Br. LU-uu64

111nnnnn??,

7 43,559
65 Joypara

Southeast Bank Ltd, Bandura tsr' LU-uuJJ-

1.1100002565
..:1*

{; (:; ,



Ahnred Iaktn & Co.
{hr\RTI R60 ACCCU NTA}I115

66 Savar-M E National Bank Ltd, Savar Bazar Br. CD-1052000505755

67 Ba su rhat

Sonali Bank Ltd, Basurhat Br. CD-3802200013913

Sonali Bank Ltd, Basurhat Br. CD-3802602000505

68 Chaprasirhat

sonali Bank Ltd, Chaprasirhat Br. CD-3803433000563

Sonali Bank Ltd, Chaprasirhat Br. CD-3803402000298

69 U rirchor
Sonali Bank Ltd, Sandwip Br. CD-3803402000301

Sonali Bank Ltd, Sandwip Br. CD-3803402000297

70 soliaman Baza r sonali Bank Ltd, cahrbata Br. cD-200000694

7L 5ubarnochar

Exim Bank, Charbata Khasherhat, CD-09411100059970

Exim Bank, Charbata Khasherhat, CD-094T1'7O0L7 2253

72 Baro Kumia

Janata Bank Ltd, Kumira Br. CD-0100079643186

sDr-BD RURAL WASH PRO.JECT A/C NO 0100239404353

73 Sitakunda
Lanata gank Ltd, Sitakunda Br. CD-0100054800058

Lanata Bank Ltd, Sitakunda 8.. CD-O11O226994437

74 M irsarai
Br. CD-109100L008222

Br. CD-1091004758729
National Bank Ltd, Mirsarai

Nationa I Bank Ltd, Mirsarai

75 Fouzderhat

son'atl g'*t Ltd, Banur Bazar Br. CD-0803-733003118

sDr-BD RURAT WASH PROJECT A/C NO 0803702000579

76 Baizet Bostami 
lJanata 

Bank Ltd, Baizid Bostami Br' cD-0100021305841

77

-lAl-Ardfah 

lslami Bank Ltd, Halishahar Br' cD-0951-
Ha li Sahar lozoOOzs,S

78
-..---lAtArafah lslami Bank Ltd, Halishahar Br' cD-1501-
Bandartila lnrnoornof

79 Chand ragani Sona li Bank Ltd. AC/N0-3902402O0O477

80 Sree naga r Prime Ba nk Ltd-AC No-2216178006550

81 Shiddirgani Mercantile Bank Ltd. A/C No-1111001186339

82 Tongi NCC Ba n k Ltd. AC/No-0080021O014747

83 M o hesh kha li tslami Bank Limited,AC-No-20503300100159412

84 Paduar Bazar Social lslami Bank Ltd. AC/No-1051330006055

85 Madanpur South East Bank ttd AC/No-201411100000756

86 Chauddagram Puba li Bank Ltd. AC/No-3850901013461

Total

7,098,481,

1,385,916

2,636,617

L,871,556

335,6L7

t,426,350

233,7 78

78,243

23,s53

327,0!L,474

{"i{.,
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A}med Zaktt & Ca.
(TI,A.RTTREO ACCT}UNTAI{I5

17,00 Cumulative Surplus

Bala nce as on 0L.O7.2022

Add: Surplus/(Dificit) during the year

Less: Transfer to Statutory Reserve Fund

Less: Prior year adjustment

Less: Prior year adjustment for lnterest on Bank Loan

Balance as on 30.06.2023

18.00 Statutory Reserve Fund

Balance as on Ol.O7 .2022

Add: Addition during the Year

Less: Expencess Paid

Less: Prior year adjustment

Balance as on 30.06.2023

693,337 ,253
100,065,029

793,402,242
10,006,503

622,37 4,641

79,O7 5,427

701,450,068
7 ,907 ,543

205,272

10,545,840

772,849,940 69?,137,253

7 4,938,771

10,006,503

84,94s,2!4

84,945,2t4

68,048,t27
7 ,907 ,543

75,955,669

994,150
22,808

74,938,7L7

.4:}
i:(:"

zo
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B] Akmrd Znltrn & Co.
CHARTERED A(CI}UN?A}..IT5

22.00 Group Members saving (Voluntary)

Balance as on 01.07.2022

Add: Received during the year

Less: Refunded during the year

Balance as on 30.06.2023

Details Shown Below :

Buniad

Jagoron

Agrosor

Sufolon

IGA

Agriculture

Agrosor-lvlDP

Agrosor-SEP

AgrosorMDP-AF

LEPIG

Agrosor Raise

Start-UP Capital Loan

Risk fund (tivestock)

Balance as on 01-.07.2022

Add: Received during the year

80,960,860

44,843,O54

t25,803,914
43,855,924

79,816,359

39,833,910

119,650,269

38.689.410

8]-,947,99L 80,960,860

23.00
18,600,557

4,5L1,970

76,729,221

2,384,300

L9,1L3,527

51"2,970

2t,tL2,527
2,509,594Less: Refunded during the year

Balance as on 30.05.2023

24.00 Risk fund (Loan)

Balance as on 01.07 .2022

Add; Received during the year

Add : Prior year adjustment

Less: Refunded during the year

Balance as on 30.05.2023

25.00 Staff Welfare saving Scheme

Balance as on Ol.O7 .2022

Add: Received during the year

Less: Refunded during the year

Balance as on 30,06,2023

26.00 Grant Payable (Grant Advance)

Balance as on 01.01 .2022

Add: Received during the year

Less: Adjustment During the year

Less: Adjustment during the year

Balance as on 30.06.2023

_-____2o,602,933

24L,7 40,819

83,829, s 61

_____g.99qIZ_

202,381,,213

66,3s7,370
800

325,570,380

28,913,066

296,657 3r4

268,739,443

26,998,624

24L,740,879

600600

600

600600

600

18,079,858

28,917,433

7 ,202,409
r8,871,284

26,073,693

7,993,835

46,997,29t
27 ,943,87 4

-__E! 8,417_ _____Ig!.q{_
ffic\

//-((,w,z--\.c-\\

It3/l&\ ):ll <,("'
\\e\ onrra-7Y
\\-d^'\----.,2.,s'//'...,e!,!ry_/

2,91 0,990

45,905,420

28,865,930

4,200

1 ,628,440
468,990

47 5.

57 ,1

510,340

36,830

1,068,560

15,481

aL947 ,99!
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Ahnrd Zak* & Co.
C14AR?ERTB A((OUNTANTS

27.O0

28.00

Less: Adjustment during the Year

Balance as on 30.06'2023

28.01 Addition during the Year

Audit fee

lncome Tax

G ratuity Fund

Balance as on 30'06'2023

29.00 Provision for lnterest on term deposit

Balance as on 01 07.2021

Add: Received during the Year

Less: Refunded during the Year

Less: Prior year adjustment

Balance as on 30,06.2022

AGROSOR (MDP)

AGROSOR (SEEP)

CDRL

Livelihood Restoration Loan (LRL)

AGROSOR-MDP-AF

Loan for Elderly PeoPle (LEPIG)

AGROSOR-SEP-GCNCTA I

LRL Phase-02

Household Water loan

SDL

Agricultu ra I

Enrich AC

Enrich Ll

lG A Loan

Agricultu ral Segional loan

LIFT (U PP Lease)

BUNIAD

JAGORON

AGROSOR

Loan Loss Provision (LLP)

Balance as on 0L,O7.2022

Add: Current Year Provision

Add: lnterest during the Year

Add: Prior year adjustment

Less: Adjustment during the Year

Balance as on 30.06.2023

Disclosure: As per discussion of EC Meeting No 261

t5,36,72,533/-
Provision For ExPenses

Balance as on OL.07.2022

Add: Addition during the year (Note- 28 01)

36L,694,9-44

153,672,533

224,939,672

, Dated : 6th June 2023 we have adjustment Tk'

40,600,000

51,030,000

15,154,500

40,600,000

91,630,000 55,754,500

40,543,7 50 15,154,500

s1,086,250 40,600,000

224,939,67 2

136,755,272

187,412,977

37 ,37 6,184

224,789,$r
150,511

200,000

7,000,000

51,030,000 40,600,000

26,027,4r2
22,013,770

48,O4L,L22

10,658,140

37 3A2,982

13,038,062

21,221,759

34,259,82L
8,185,670

46,739

26,027 ,472

t2,387,55t
L6,727,827

23,399

7,4L8,774

9,021,687

163,894

249,690

1,158,458

298,175
13,301

4,t89,O57
237 ,679

23,825

r.8,908,608

39,064,362
2,50t.

8,779,031

349 i471,765
544,622,668

7,524,78L

13,005,933

4,311 ,786
9,43 5, s06

5,884,972
784,104

65,202

L26,752
t,407

58,792
6,193,294

293,555

38,773

15,941,329

49,147 ,806
L2,226

10,034,438

302,431,891

37 6,090,231

,}

200,000

7,630,000

43,200,000 33,400,000

service charges Received on Loan

The break up of the above balance below (Actual Receipt):
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SUFOLON

KGF SU FOLO N

Sta rt-U P Capital Loan

Specialize ME Loan

Agrosor Raise

Household Sanitation loan

Total

31.00 Service Charge Paid to PKSF

The break uo of the above balance below

BUNIAD

JAGORON

AGROSOR

SUFOLON

KGF SU FOLON

IGA
Enrich AC

Enrich Ll

Sanitation Development Loan

AGROSOR (MDP)

AGROSOR {SEEP)

Livelihood Restoration Loan (LRL)

Loan for Elderly People (LEPIG)

AGROSOR-MDP-AF

AG ROSOR-SEP-Genera I

LRL phase 2

Household Sanitation Loan

Household Water Loan

Agrosor Raise

Specialize ME Loan

Start-UP CapitalLoan

32.00 Loan from PKSF

The break up ofthe above balance below:

Sanitation DeveloPment Loan

Household water Loan

Household Sanitation Loan

Agrosor Raise

Agrosor SEP General services loan

Livelihood Restoration Loan (LRL Phase-2)

AGROSOR-IV]DP-AF

Enrich AC

Enrich Ll

IGA Loan

AGROSOR (MDP)

AGROSOR (SEEP)

BUNIAD

JAGORON

AGROSOR

SU FOLON

KGF SUFOLON

4s,2\O,943

10,642,552
20L,738

398,910

5,678,992

29,294,271

5,531,569

1,025,939

r,07s,9L5,326 835

460,417

L4,306,250
1,4,653,125

3,9 37,500

3,250,000

1,857,188

L,L25

479,87 5

5,608,126

2,643,7sO

1,300,000

32,500

2,730,OO0

159,750

232,s00

3,037,500

3 3 7,500

2,047,500
525,000

187,500

500,000

t2,543,7 50

10,912,500

3,500,000

2,t87,500
1,861,878

1,5,042

3,31,4

466,725

4,91,0,626

6,1L2,500

2,781,,250

48,750

3,150,000

52,500

5,000,000

s,000,000

45,000,000

30,000,000

9,000,000

40,000,000

12,000,000

40,000,000

10,000,000

25,000,000

90,000,000

95,000,000

90,000,000

40,000,000

. ::>
CC;,

57,794,44L 49,045,735

9,000,000

36,000,000

104,000,000

10,000,000

500,000

300,000

15,000,000

35,000,000

35,000,000

165,000,000

110,Q00,000

95,000,000

40,000,000
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Speciallze ME Loan

Start uP CaPital loan

Agrosore -MFCE

33.00 Loan received from Beneficiaries (Principal)

The break up of the above balance below:

Sanitation DeveloPment Loan

Agricultu ral

Enrich AC

Enrich Ll

lGALoan
Agricultural Segional loan

UPP Lease

BUNIAD

JAGORON

AGROSOR

AGROSOR (MDP)

AGROSOR (5EEP)

SU FOLON

KGF SU FOLON

Livelihood Restoration Loan (LRL)

CDRL

AGROSOR-MDP-AF

Loan for ElderlY PeoPle (LEPIG)

AG ROSO R-S E P-Ge ne ra I

Livelihood Restoration Loan (LRL) Phase-02

Household Sanitation Loa n

Household Water Loan

AGROSOR'RAISE

Start-uP CaPitalLoan

Specialize ME loan

34.00 Group Members savings collection (Compulsary)

The break up of the above balance below ;

Agricu ltu ral

IGA
BUNIAD

.JAGORON

AGROSOR

ACROSOR (MDP)

AGROSOR iSEEP)

SUFOLON

AGROSOR-MDP-AF

Loan For Elderly PeoPle (LEPIG)

AGROSOR {RAISE)

Start up caPltal loa n

Total

7,987 ,228,277 5,356,310,790

10,000,000

5,000,000

50,000,000

__1u499499- 536,ooo,ooo

165,365

32,546,284
4,753,571

529,455

134,686,909

324,17 6,71,1

81,901,284

2,72r,692,610

3,7 48,235,892

84,LL6,688

134,568,351

373,724,971
88,339,407

79,686,609
406,937

7 4,6L9,830

1,883,84s

5,724,9t0
22,277,87r
9,609,t17
2,973,493

56,538,344

1-,583,732

2,413,590

6,603,106

77,066,567

30,980,735

663,869,368

601,062,513

15,839,285

1,,397,537

2,652,251,

14,610,006

450,Q75

21,,027,806.
454,953

641,030

48,370,733

5,871,095

867,627

1.12 ,609 ,326
419,309,1,34

66,397

96,711,363

2 ,363 ,O27 ,\25
2,605,651,506

51,054,463

1-07,244,966

247,666,732

46,192,70L

103,150,988

90,047 ,341
5L,776,t07

2,716,1,37

1,501,378

2,425,988

1,4,653

9,260,683

t4,748,659

31,565,578

594,417 ,640
431, ,665 ,7 57

8,012,362
2,037,7L0

3,455,342
10,046,671

418,015

r376,OOa,202 L,LOs,628,4r7

'3
{;fi'
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35.00 Repayment of Principal to PKSF

BUNIAD

.JAGORON

AGROSOR

SUFOLON

KGF SUFOLON

lGALoan
Enrich AC

Enrich Ll

Sanitation Development Loan

AGROSOR (MDP)

AGROSOR (SEEP)

Livelihood Restoration Loan (LRL)

Loan For Elderly People (LEPIG)

AGROSOR-MDP-AF

Agrosor 5EP General services loan

LRL Phase 2

Household Sanitation Loan

Household Water Loan

Agrosor- Raise

Start up capital loan

Speclalize ME Loan

Loan Disbursement to Beneficiaries

BUNIAD

JAGORON

AGROSOR

AGROSOR (MDP)

AGROSOR (SEEP)

SUFOLON

KGF SUFOLON

Sanitation DeveloPment Loan

lG A Loan

Agricu ltu ra I

Enrich AC

Enrich Ll

Agricultural Seasonal Loan

Livelihood Restoration Loan (LRL)

AGROSOR-MDP.AF

Loan For Elderly People (LEPIG)

AG ROSO R-SE P-G e n era I

Livelihood Restoration Loan (LRL) Phase-O2

Household Sanitation Loan

Household Water Loan

AGROSOR-RAISE

Start-up CapitalLoan

Specialize ME loan

cash credit Loan

Total

a rr - Aht,rrd Zakrn & Co.
D cHaRTtREDAccouNrAlrTS

30,833,333

79,000,000

79,000,000

90,000,000

80,000,000

13,300,000

266,665
50,000

4,600,000
30,s00,000
33,000,000

24,000,000

1,000,000

24,000,000

2,s00,000
12,000,000

22,500,000

2,500,001

6,000,000

500,000

1,000,000

536,s49,999

81,376,000

2,794,518,000
4,594,988,000

89,675,000

113,94s,000

409,806,870

97,180,000

30,000

152,055,000

22,948,000
3,490,000

390,000

349,385,000

67 ,7A4,000
97,334,000

2,540,000

6,420,000

9,803,000

35,185,000

5,572,O00

L11,125,000

4,100,000

8,890,000

2,100,000 .

9,060,639,870 7 ,063,4LO,128

30,833,333

111,000,000

86,000,000

80,000,000

50,000,000

13,400,000

450,001

175,000

4,200,000

35,000,000

36,000,000

21,500,000

500,000

6,000,000

3s0,000

475,408,334

36.00
80,376,000

2 ,548 ,849 ,O00

3,154,295,000

48,367,000

118,310,000

299,260,128
48,350,000

360,000

r21-,67 5,000

39,954,000

5,910,000

790,000

408,000,000

96,084,000

56,493,000

1,230,000

2,700,000

31,700,000

r42,000
565,000
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37.00 savings Refunded to Beneficiaries (compulsory)

IGA

Agricu ltura I

BUNIAD

JAGORON

AGROSOR

AGROSOR-MDP

AGROSOR (SEEP)

SUFOLON

AGROSOR.MDP-AF

LEPIG

AGROSOR-RAISE

Start-u p Ca pital Loan

38.00 Programs and Projects Expenses-PKSF Part and own Part

Sustainable Enterprise Project (SEP)

5Dl Adolescent project

PACE Project

EPP Project

Enrich Project Exp.

38.01 Programs and Proiects Expenses-PKSF Part

SDI Adolescent project

PACE Project

EPP Project

Sustainable Enterprise Project (SEP)

Enrich Project Exp.

38.02 Programs and Proiects Expenses-Own Part

SDI Adolescent project

PACE Project

EPP Project

Sustainable Enterprise Project (SEP)

Enrich Project Exp.

__J 212 t3e,s2e_ ____E!8,439_

L4,679,986
11,855,016

29,6L0,48L
678,9L6,248

444,406,328
71,oLg,975

2,378,O79

4,083,123

tt,473,907
350,182

333r,204
35,000

10,605,988

t2,1,44,025

34,056,7 72

532,L06,636

322,5L4,383
L1,,O20,727

2,811 ,894
4,668,097

4,277,592
199,382

9,745,O20

1,417,777

9,618,450

2,825,255

4,7 32,372
1,,242,L07

966,696

3,165,665

s,92r,4587,784,096

27,430,837

L41,777

961,845

282,526
974,502

1,599,10s

527 ,945
133,9s6

1,363,741

2,884,510

3,959,755 ------!pLo,Lsz-

':>{,(,,

______31,3e9,s92_ ______t6p8232_

1,,215,994

8,656,605

2,542,730
8,770,5t8
6,L84,99t

7 14,1,56

832,740

1,801,924

4,7 32,3t2
3,036,948

11,118,080
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Annexure- A/2
Society For Development lnitiatives (SDl)

Micro Credit Program

Eligibility criteria compliance Certification for the year ended lune 30, 2023

We have audited the financial statements of SDI for the year ended 30 June 2023. On the basis of our

audit, we certify below the compliance of SDI with the eligibility criteria set by Micro-credit Regularity

Authority (MRA).

Eligibility Criteria
Audited Figures of
Compliance 2021-

202?

Audited Figures of
Compliance 2020-

2022
Standard

01 Cumulative Recovery Rate (CRR) 99.s8% 995L% Min:95%

02 On Time Recovery (OTR) 98.8L% 98.26% q2a/.-100%

03 Liquidity to Savings Deposit Ratio 1-6.6L% 17.31% Min: 15o/o

04 Rate of Return on Capital Ratio 10.54% ro.as% Min:1%
05 Ca pital Adequacy Ratio 16.30% 17 .39% Min: 15%

06 Curre nt Ratio 2.04:t 2.O2:l 2.0:1

07 Debt Service Cover Ratio 1.05:1 t.O4:t 1.25..t

08 Debt to Ca pital Ratio 5.25:1 4.49 : 1 Max: 9:1

(;{:.
Jb



Micro Credit Program
A project of

Society For Development lnitiatives (SDl)

Funded by PKSF

Review of Loan Classifications and Provisions

For the year ended June 30, 2023

A- Aknrd Zrktn & Co.
Z CF.^RTTREDA(COUNTANT'

(;(:,

(ii) Loan loss Provision (LLP) and written of loan Status of the PO.

Annexure-A/3
Classification of Loan Loss Provision

5l Particulars
No. of days

Outstanding

Outstanding
Loan

Required Provision

Taka Rate Taka

Total Loan Outstanding as on June 30, 2023 s,302,7 02,77 5

1 Good Loan No Overd ue 5,053,857,952 7% 50,538,580

2 watchful l.-30 Days 19,31,0,291 s% 96 5,515

Sub standard Loa n 31-180 Days 47 ,7 68,57 5 25% t1-,942,1-44

4 Doubtful 181-365 Days 37,s92,367 65% 24,435,039
Bad Loan 365+ DaVs 144,!7 3,582 80% 115,338,866

Total 5,302,702,767 203,22O,L42

Particu lars

Required reserve fund as per MRA policy shown above in 203,220,L42
208,022,41-tActual reserve made by MFI

Excess/(Sho rtfa ll) of Provision

Comment on LtP for PKSF funded MCP:

Loan Written off
Loan Written off balance 01.07.2020

Loan written off du the vear 2022-2023

Written off loan recovered durine the vear 2020-2027
Loan Written off balance 30.06.2O?7
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Society For Development lnitiatives
Micro Credit protram
Calculation of Ratio

For the Year Ended lune 30, 2023

Perfomance

Parameters
Aspects Formula Audited Figures PKSF

Standard

Portfolio
Quality
Analysis

PAR (%)

Portfolio at Risk

Outstandinq of overdue Loanee( Princlpa )

Total outstanding loan (Principal)

24a,844.815

5,0s3,8s7,952

x100
22-23 2t-22

Max.lO%
x100 4.69% 4.74"/,

orR (%) (on

time realization

)

Summation of repular recoverv in the last 12 months

summation of regular recoverable in the last 12 months

5,542,334,500

6,621,460,7 24

x1O0

x100 94.47% 98.26% Min-92%

Cedit

Concentration

l ntpr prire loan Our'rdnd nq{Aq o'or 'StP I MDP+RA 5l )

Total loan outstanding

3.105,786,336

5 ,302,702,161

x100

x100 s9.42% 60.73% Max.60%

Yield on

averaSe loan

portfolio

Current FY Service charge lncome

Average Loan outstanding

4 ,842,a33,238

x100

x100 22.22% 20.75% Min.2O%

Liquidity and

solvency

Risk.

Current Ratio

Total Current Assets

Total Current LiabilitY

(Loan outstandlng- More than one year passed overdue) + Cash + Bank + STD +

Advanced

(515,85,65.185+33.57,08,046+31,36.44,270+ 3,16 88 108) = 593,96,05,609/-

151,3o,66,662+91,1o,66,662+735,47,42,358)= 29a,1 6,32,886/
2.O4tl 2.02,7 2.0:1

Liquidity to
Savings Risk

STD + Govt. Securitles

Members savings Fund

33.08.68,039/-

2a7,19 ,67,889/-

x 100 16.67% 77.3t% 709/,

Debt:Capital
Ratio

Debt

PKSF Fund(excludinq DMFI+ Savlnq + Other Loan

Adtusted CaP talfund

Adjusted Capital fund = fotal Capital - Revaluation Surp us + 1% of Good loan

Adjusted Capital = (857,795,154-0+5,05,38,580)=9O8,333,1 34 /'
Debt =(104,93,08,320 + 17 5,05,A3,7 39 + 201,79,67,889) =a81717 394a/ -

Debt I Capital = 481,17,73,948/9A8,333,734/' 5.30:1 4.49 : 1 9:01

Financial

Risk and

Leverage

Capital

Adequacy Ratio

(CAR)

Adiusted CaoitalfLlnd

TOTAI RBA

Total RBA = Total Assets- (cash+Bank+sTD+Govt. securities)

Adjusted Capital = (857,795,154/-0+5,05,38,580l,=908,333,7 34 /'
Total RBA = 636,24,67,A9O - 11,46,96,632+32,1A,7L414+41,,36,44,270) =

567,37,14 ,71 4 /
cAR = (90,83,33,734ls61,31,14,77 41x,rc0

x 100

L6.7A% 17.39% r'/r'in.lO/.

x 100

Debt Service

cover Ratio

Surpius for the vear+ Total interest & Principal oavable for the vear

Total lnterest & Principal Payable for the year

Principal Payable for the year PKSF & Bank = 202,77,53,995/'

lnterest payable forthe yearPKSF & Bank= 16,83,05,058/-

Surpluse during the year = 100,065,029/
(100,065,029 + 202.17,53,99s + 16,83.05.058) "229,01.24,082/-

1202, 1"1,53,995 + 16,83,O5,058)'219,00,59,053/

1.05 : 1 1.04r1 Min 1.25:1

Llability

concentration

Loan outstandlng from single source(Highest)

Total ExternaL Liabillty

201,19,61,889

5 ,L29 ,034,19s

x 100

39.22%

Max.50%

x 100

3\
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Profitability
and

productivity
Risk

Return on Total

Assets (ROTA)

Net Surolus

Average totalassets
96,475.574

s,687,585,351

x 100

2% L.69% Min.3%

Borrower

Coverage
No oftotal Eorrowers / No ofTotal Members = 106,32418a,782 76.62% 76.OO% Min.70%

MRA Policy

and PKSF

guideline

Voluntary

deposit

voluntarv deposit outstanding

Adiusted Capital Fund
x 100

81.947.991

908,333,734
x 100 9,OTA

Max.4OY.

Term deposit

Voluntarv deoosit outstanding

Adjusted Capital Fund

575 ,2'7 7,540

915,290,118

x 100

62% Max.50%

x100

Fixed asset Ratio

I Fixed Asset - Accumulated Deorication)
(Capital Fund - Statutory Reserve)

179,97,2r,L0r -5,07,6s,695l, = L4,a9,55,406

185,7'7 ,95,754 - 84,945,214\ = 77 ,28,49,940

x100

79.27vo Max.3S%

x100

lnvestment in

FDR in a single

Bank

Highest Investment in sinsle bank

TOIAlFDR

64,007,247

413,644,270

x100

75.50%

Max.35%

x100

{;( ",
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SOCIETY FOR DEVELOPMENT INITIATIVES

PKSF Funded Micro Credit Program

For the year 30 lune, 2023

(iii) Loan Operational Report

SL, NO Particulars

clv 2022-2023 cFY 202L-2022

Amount

% ot lndividual
with sub total
and Sub total

with total

Amount

% of lndividual
with Sub total
and Sub total

with total

1. Loan Components (galance)

,AGORON
JAGORON 1,s03,688,648 100.00 1,,572,5A5 ,7 A9 100.00

Sub Total : 1,503,688,648 28.35 1,512.585,709 41.15

AGROSOR

AGROSOR 2,905,90A,47 6 93.56 2,a94,71t,527 93.84

AGROSOR (MDP) 31 ,894,226 1)) 32,910,123 1_44

AGROSOR-M DP,AF 51,796,212 1.67 29,OA2,rc2 1.30

AGROSOR.RAISE 54,586,656 1_76

AGROSOR-sEP-Genera 1,893,t12 0.06 'l,198,622 0.05

AGROSOR (SEP s3,705,993 1.73 t 4,334 344 3.33

Sub Total : 3,105,786,337 58.57 2,232,352,720 60.73

SUFOLON

SUFOLON 266,L31,360 84.19 24 r,430,471 85.04

seasonal

KGF 49,982,149 15.81 42,4a2,294 14.96

sub Total : 316,120,110 5.96 243,912,762

BUNIAD
BUNIAD 44,Osa,448 100 41,52L,9t2 100.00

Sub fotal : 44,054,444 0.83 47.521,912 L.29

ENRICH

IGA 88,986,200 98.62 12,749,776 96_39

Enrich AC 1,106,478 L.23 2,403,859 3.27

Enrich Ll 140,110 0.16 299,547 0.40

Sub Total : 90,232,749 1.70 74,852,577 2.O4

Others

Livelihood Restoration Loan

(LRL) 24,826,703 71.87 40,7 29,312 17.58

Loan For Elderlv Peop e (LEPlG 1,330,018 0.55 673,863 o.29

Sanitation Development loan

(SDL) 76,714 0.03 369,299 0.16

Agricultarual Loan 12,361,811 5.09 3A,342,527 13.09

Aqricultural Seasonal Loan t42,491,294 58.69 L28,02O,876 55.24

LIFT 44,583 o.o2 24A,104 0.11

CDRL 980,752 0.40 1,387,689 0.50

Livelihood Restoratlon Loan

(LRL) Phase 02 16,799,'l4 r 6.92 29,214,012 12.63

Household Sanitation Loan 25,1t7 ,883 10.s9 142,000 0.06

Start-up Capital 2,576,268 1.04

Speciali2e ME loan 6,416,410 2_64

Cash credit Loan 2,100,000 0.86

Household Water Loan 3.148,854 1.30 550,347 0,24

Sub Total 242,476,435 4.58 23L,738,O27 6.30

Grand Totalof Loan: 5,302,702,747 100 3,675,464,35r 100

2. Savings Components
(Balance)

Voluntarv Savlngs 81,947,991 4_47 80,960,860 4.86

compulsory Savings I ,354,7 42,354 61 .33 1,190,873,685 11.\6

ferm Savings 515,271,540 28.59 392,347,426 23.58

Grand Total of Savings : 2,011,961,889 100.00 1,664,22L,97 L 100.00

3. Risk Fund

components (Balance)

Credit Risk Fund 296,657,314 93.51 24't,7 40,819 92.86

Livestock Risk Fund 20,602,933 6.49 18,600,557 1.14

Other Risk Fund

Grand Total of Risk Fund : 3t7,260,247 100.00 260,34L,376 100.00

4. Other Vital lnformation.
4.1 Number of Branches 85 77

4.2 Number of Samltles 1,194

4.3 Number of Members 738,7 82 740,967

4.4 Number of Borrower 106,324 108,333

4.5 Number of Staff 110 650

4.6 Borrower: Ivlember 76%

4-7
Averaqe Loan Size per Member

49,873 40,458

fiffii.,r, Dhaka /S
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Aknrrd Zlhrn & Co.
CHARTf REO A{COUNTA'{T'

Society For Development lnitiatives (SDl)

Microcredit Program

Details Schedule of Advance As At 30 June 2023

Annexure- B

Name of Region Branch Name Advance

Dhamrai

Sutipa ra 2s,756,1-00

Shimulia 24,994

Suapur 19,9 36

Dhamrai Sadar 93 ,7 59

Kawalipa ra 4,250

Ba ipile ME 751 ,200

Sutipa ra ME

Manikgonj

Manikgoni Sadar 243,506

Baniaiuri 87 ,982

Ghior 58,602

Jhitka

Da ragra m 8,500

Ba lirte k 16,000

Dhaka

Mirpur
Ansarcamp 10,s00

Ada bor 106,500

RaVerbaza r

Atibaza r 21,000

He mayetpu r 2 8,306

Shiddirgonj 141,500

Madanpur 66,000

Feni Sdar 256,000

Daga nbhuiya n 6,200

Pachgacia 12,000

Sonagazi 17,700

Fa zilp u r

Barayarhat 18,000

Paduar Bazar 65,000

Chuddagram 76,000

Sandwip

Sandwip Sada r 23,300

Maitbha nga 4,500

Ba u ria 26,600

Enamnahar

Akborhat 3,000

Samridhi

Coxbazar

Coxbaza r-1 47,000

Coxbazar-2 t9,700

E idga h 23,000

Ramu

Sona rpara

leKnat 5,000

U kh iya 87,500

chaka ria 10,000

Moheshkhali 24,000

-:&
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Ahmrd Z,tkrlt & Co.
CHARTEREO A((OUII'A}IT5

Noakhali

Maiidisadar 18,7 73

Shaheberhat 6,000

Khaliferhat 1,3,700

Begomgonj 2s,000
Jamiderhat 37,500

Cha nd ragonj 98,000

Nagarpur

Bacha mara 18,000

Bas h utia 188,000

Bhad ra

Bha rra 40,500

La whati 31,000

Naga rpu r 140,000

Pa ru ria 1-2,400

Savar

Jamsha 42,325

Savar Sadar 1,557,000

Joymondop 102,08 3

Ba ira 55,000

Ashulia 3 31,500

Sholla 7 ,O00

Ba nd ura t32,400
Joypara 49,000

Savar Sadar ME

Sreenaga r 23,000

Sitakunda

Sita kunda 23,400

Borokum ira 8,100

Bayazidbostami 98,500
Fo uzd e rhat 91,500

Mirsharai 11,500

Halishahar t7 ,47 4

Bandartila 121,600

Gazipur

Tirani 1-1,532

Ka lia koir 12,000

Ko na ba ri 68,000

Cha urasta

M irzapur
Tongi 17 ,O00

Suborchar

Basu rhat 50,500

Urirchar 6,000

Cha prash irhat 80,300

Solia ma nbaza r 13,200

Subornochar 268,000

Headoffice 292,246

Total 31,688,108
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Akmtd laktn & Co.
CHTTEII&EO AcCOtIl.lTAl.lT!

society For Development lnitiatives (SDl)

Microcredit Programme

Budget Varience

For the ended ZO22-2O23r

@e{i Fiq<'r

Qoa.t-\o\s
4rqa qSFI

5 * T5-tr-il[{ UIriT{ | Loan Recoverv)

ffi.TT-g{r"r,GFn-{ 9,)Cb,8)9,bbb {,tro8,)gg ,ob8

{,I(EE<ICI
T-effirVsarrqEq 8,o)Y,ooo,b\b \,,bog ,9qb,)8) b1.\t

ffi,Fq{<r.l- qq(,\9)i!,)qY 8be ,cub ,g8g \99.98

NSNFFI<ICI ic,c, ,c89,b91 ll\,eqs ,vb) tl,oa.

ffi-qt 5t ),8go ,\9q\9 ))o ,S98,)o) go.bq

q;mls{'I ctc,cQb,teo caq,8)b ,901 )oo.\9C

c{G b.b)c,vob,a.qc b,og8 ,Cg8,bb-o bo.8C

* {rori[ {f, cI qllsl;It Frgrgi-{ fi-rs {r<
2 ffiEr:rq (Frrd c"ll".ti"rl

r qNl{s 5IS"l3

<l{ru-rTq-f qFIFls ) .8eq.\e)g ,b8t ) ,9q\9,oob,Q.oQ. bc.q9

C{EIqNI;IV c9,qcc,qqb 88,t89,oCB b-9.9b

ffi-qTnFis- )bq,to8,b9o 9bl,8oq,S\8 lob.g)

crnB: ) ,sqE,t.bq,gc) ) ,E)9 ,Q.Cb,Ebo )ob.o8

E
rjffigqgs<161 ) )lc-,ooo,ooo q)b,Eoo,ooo s).\s
e. <llis {tcl l,qoo,ooo,ooo 1.,)qC,ooo ,ooo

qb.oq

-8 

fi-TI(S qtl?FS AI\9SFI {(9 ,]Qls {lcf

a w{tw,916$tcffi {{'Is

\9 q-flr{1-r6rS|{ r'

-Trffi<t'ls
u. q;[tl;[ li6lo

3 ffiffi-qrnrL ))8,q8{,9ho EE,s8) ,C's) qg.bb

ffis- e,bbb,q8{,ebo a.,b8o )8),ca) 1e.qt

8 ffi--<r+{ra-
'* {{Tffi

t,vqc ,b18,ooo
qb.!9

{fl<85(11
Eig @-trtf I qacd <t'l Eb.9b

ffiilArEqSr.r gb5,8bq,ooo b\9.C o

R(sfltaFl {lc] LCo,o)Q'poo 9E.tq

dt<t'l gql,9\,9,ooo 8b.b-b

q{I];[I<I'T 88.C8

6TITB: )),818,i9b,ooo 9b.b1

; {rra{fr.T q-{{ril las6gFr llirs {GI

I . 9TTI5 (F{S tqw.,r aa<rr

<T{fSf[{S qTnTIS (Force savins, ),)a.),tbe,q\e ),a.)a.,)eb,ctb 5oE

C{PI 9TITIE (votunra'r savnrgs) 8\9,8tq,tbt, 89,bCC,b\8 b8

ffi| q1q6vi 15i^"6 p"r*ir; tUo,A88,tr8o lob,Cte,C)o

il ),8lb,tv(,vcd ) ,8gc ,c')r,bge )o\9
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Ahmtd Zaken & Co.
Ci.IAFTf REO'.'(OU'N"T'.T,IT5

e. qlsf eIritr3firfs

t"rcs,qc,sr <r'I c,\)g,c8h ,bbb bg

Ttts6 <l.l ) ,8tQ' ,lo9,bbg

fi-{,Irsqfi{<Fffs5lw{(I'l---ffiffisr"r
ffi(1r'I
q;iII;[, 1I1

ffi- t ,ot) ,1CQ,bbc

5 ffiffiilEEirryqr 8).) 9q,eb) e) ,811,\9go q'!

6 ilq*rqffi{:
g'n6T

--WE{T{ b ,9 tq,))q 1'\rt.q

\efi Fi:tr{ /FF-IE 55,sCt ,obb
-- ffi{r{ ),o\b,ctrg

qpt<I{+jEsqnql:I 8,ebt ,cb8 tt.o
-- ffiT{qr{ qqg,)q8 9.b
---r{Eiilffiq]\

SI-qGDK,{s.srscFtq 5 ,q)\b ,8qC )oq.\9

--ffi@
ffi \b,ob8,o8C 8q.5

-69 ffi'f {ot)-\o\\
{i <rqn qcfn wir+< a< 170)

q strsET{3
r cl1-6qElq ),ogb,bq{,bi!\9 ),oqc,b)C ,etq )oo.9

I?ir{{TrrKT[ )) ,tcr,)tc )g,sg),cqg )88.o

e. uFl-'I;lITh
s-.nqq'Tgt6tF cgb,0b8 Sqo,boo ut.E

c. RFI (l{ Fle-i b\9V,9\9 uit,cSc

u F-T{Fi:{;{ 118,88s s\9),qqo bc.c

q{qTl )c,b$,t\\e \b ,e)g ,bob

u. E;IIFII ETll e,)t!{,1\9q 9,qqb,ogt ))t,.8

s . W{f,4T1{T\5 <16{ qTh'I-:J ( Re-t') oi

)o. qar4l g?FEqfE SgEIf,{SS-tDqT{ sc{,tvb- \99o,)Q.g )o).t

ffiqrx: ),)og,tt\9,0'9, ),)iq,{bb pbo )ot,\

<ITT{{3

ffiF<r{s
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)s. {ITi$ <lCcIiIT( )os,b\),)Vl )og,b\),)gA. :oo.o

)& n'{n<n'KTn
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,i Akmtd Zrkrn & Co.
2 r HARr FFtD A(aouNTAN15

; C<8,.1-19;lgTfri+l)l(Sa tarr &
Allowances)

{4 r<s;[ t0.8,cr),bb\9 llb ,gos ,obc bo.\

ffisr,r-r
ffiryre-r
<@sr-sT b8,99b,0'80 b9 ,8bq,Ebq

ffisql'l,rsT t9,vv9 ,qo9 r\, ,88q,)ot
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llgRIIg elgl \g ,geb ,\8c bq.c
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ffistsT
5:16I \rF5T

S\,KERN
wqlr+lVrq rqFi qrrsr )b,ogC,bEE t),lb8,s)8

8s1,beq,)cb 8\98,Cs) ,ooU

>a. -ffiff9I9[ rr**o"ur b,\99o,b98 b ,oqs ,bb,\9 b8.4.
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ffii mq g 6IIE1 (sm,io*.r,sears&s,amp, \,CtC,oqc
\, ,CoE,98b )eb.b
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Auditor's Report on Compliance with Terms of Reference (TOR)

issued by the Micro Credit Regulatory Authority (MRA)
for External Auditors of Microfinance lnstitute

For the year ended July 01, 2022Io June 30,2023

We have audited the financial statements of Micro Credit Program under Society For Development
lnitiatives (SDl) for the year ended July Ot,2022 to June 30, 2023 with books, vouchers and other related
papers and documents as maintained by the program and produced to us at the time of our audit. We
confirm that the audit was conducted in accordance with lnternational Standards on Auditing (lSA) with
special attention to the matters as mention in the TOR issued by the MRA. As per TOR of MRA we report as
under:

1. Result of Audit Tests under the scope of audit:

a) Society For Development lnitiatives
Standards (IFRS) adopted by ICAB

ma intaining accounting records and
re po rt.

(SDl) has complied with the lnternational Financial Reporting
as lnternational Financial Reporting Standard (IFRS), while
preparing financial statements, and reported in our Auditor's

b) We observed that Society For Development lnitiatives (SDl) operational activities not involved in
transaction or not provided any services that is contrary to "Microcredit Regulatory Authority Act-
2006." Or "Microcredit Regulatory Authority Act-2006." Further we have not noted any transaction that
goes a8ainst the interest of different beneficiaries (no Donors available now).

We noted that, closing balance of last year's audited financial statement was carried forward as
opening balance in current year's accounts.

Society For Development lnitiatives (SDl) maintained proper books for sector-wise receipts of funds and
they properly comply with the rules and regulations as per accounting manual of the organization.

Society For Development lnitiatives (SDl) has kept the records separately for the collected funds under
various components of micro credit activities and submit separate reports on that basis.

We have noted that, Society For Development lnitiatives (SDl) has no Donor now. So, its activity runs
through inter-project fund transfer and from local income.

Group savings from members have been recorded correctly and deposited to bank as per policies set
out by the program lnterest @ 6 % p.a. on the savings of each beneficiary is distributed once in every
December. Group savings are refunded to members as per group savings policies.

Our review of the documents regarding loan processing, disbursement and test field visit to few group
members revealed that loan disbursement has been made complying with loan disbursement policies
and procedures and such loans received by the group members have been utilized in income generating
activities.

i) ln course of our field visit to groups and group members on test basis we noted that collection of
savings and loan have been properly recorded in the books of the samity and in the pass book of the
members but there was no loan loss provision and loan write off policy.

j) We noted that Microcredit Program of Society For Development lnitiatives (SDl) properly meet the
terms with the rules & regulations relating to the constitutions particularly in respect of formation and
meeting of General Body and Governing Body.

d)

e)

c)

h)
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k) We noted that assets not acquired out of surplus service charge (lncome Surplus) and no fund received
from different sources for institutional development as loan or grants.

l) ln course of our field visit to groups and group members on test basis we noted that loans were
properly utilized by the beneficiary members.

m) We noted that except collection of savings and disbursement of microcredit all kinds of transactions
properly were done through Bank.

n) Group savings collections and loan installments collections have been deposited on the same day.
However, collections from remote areas and collections on the dates of bank holiday have been
deposited on the immediate next day.

o) In course of our field visit to groups and group members on test basis we noted that collection of
savings has been properly recorded in the books of the samity and in the pass book of the members.

p) Society For Development lnitiatives (SDl) has recovered the loan disbursed out of fund received from
several sources is made as per Amortization Schedule and effective rate of service charge. The effective
rate of service charge to loans are as follows:

Micro enterprise ; .... 77 5Oo/9 ;

q) Loan loss provision has been maintained and accounted for as per policy of the Micro Credit Regulatory
Authority Act, 2006 and Micro Credit Regulatory Authority rules, 2010.

r) Cash in hand at the time of audit at central office and 5 field offices have been verified physically. Bank
balance certificate also verified with Bank book. Bank reconciliation statements have been prepared by
Society For Development lnitiatives (SDl).

s) Bills/vouchers have been duly approved by the authorized persons and payments have been made
mostly through cheques. There was budgetary control system in Society For Development lnitiatives
(s D r).

t) Society For Development lnitiatives (SDl) presently has no Donor for this year for Micro Credit Program.
5o, Society For Development lnitiatives (SDl) has no unused Donor fund.

u) ln course of our audit, we have made unqualified audit report as per ISA on audited financial
statements to submit to Regulatory Authority.

v) We have also noted that, there is a non-compliance with the provision for deduction of the income tax
and value added tax (VAT) authority rules implemented by the Government.

w) Society For Development lnltiatives (SDl) has developed separate policies and procedures for loan and
savings while the policy of the organization in respect of procurement and purchase are complied with
by the program.

x) In course of our audit, we found that, Society For Development lnitiatives (SDl) has internal audit
a rra ngement/division and internal audit was conducted regularly. lnternal control of this organization is

satisfactory.
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ln course of our audit, the recommendation and observation in previous year audit are properly taken.

ln course of our audit, we found that, Society For Development lnitiatives (SDl) has no cost sharing
between Micro Credit with other program. But fund has been exchanged as loan to and from other
proSram.

aa) Transactions incurred during the year have been reviewed and tested by us and our test does not
reveal any activities carried out in contravention of Micro Credit Regulatory Act 2006 and against the
interest of the target groups.

lnternational Accounting Standards have been followed in maintaining books of accounts and in
preparing financial statements except the fact that revenue from service charges, fees etc. has been
recognized and accounted for on cash basis.

ab) We noted that Society For Development lnitiatives (5Dl) audit fees are not fixed on the basis of total
loan portfolio and cost centers/Branches.
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To whom it mav concern

We have carried out the audit on the Financial Statements of PKSF Funded Micro Finance Program of
Society For Development lnitiatives (SDl) for the year ended .,une 30, 2023 and according to the
Financial Statements and as per available records and documents maintained by Micro Finance
Program of Society For Development lnitiatives (SDl), any endow mentor any kind of Money
Laundering or terrorism transactions were not found during the year under audit.

Place: Dhaka,

Dated: 09 October, 2023

Afu{'((a.=
Ahmed Zaker & Co.

Chartered Accountants

;
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